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During 2008, a total of 950,000 restricted stock units vested under the 2006 Equity Incentive Plan. The Company met its obligation by
assigning 615,642 ordinary shares from treasury and by increasing the Company’s share capital by issuing 334,358 new ordinary shares.

During 2008, the Company granted nil (2007: 175,000) awards in the form of Restricted Stock Units (‘RSUs’) and recorded $1,975,000
(2007: $2,982,000) in employee costs under share options and restricted stock compensation expense (Note 7). As at 31 December 2008,
375,000 (2007: 175,000) awards under the Equity Plan were available to be issued and 925,000 (2007: 2,075,000) were outstanding. 
The fair value of these awards at the time of issuance was $3.60 per RSU. The fair value of the awards issued since the inception of the
Equity Plan, was determined by an independent third-party valuation firm.

10 Finance Income/(Costs), net

Year ended Year ended
31 December 31 December

2008 2007
Notes $’000 $’000

Interest expense:
Provisions 25 (721) (449)
Bank borrowings and other (36) (122)
Convertible redeemable preferred shares 22 – (1,535)

(757) (2,106)
Interest income 1,281 1,229

Net total 524 (877)

11 Taxation
Tax on the profit for the year comprises current and deferred tax. Tax is recognized in the consolidated income statement except to the
extent that it relates to items recognized directly in equity.

Current tax is the expected tax payable on the taxable income for the year using tax rates enacted or substantively enacted at the
consolidated balance sheet date, and any adjustment to tax payable in respect of previous years.

Year ended Year ended
31 December 31 December

2008 2007
Notes $’000 $’000

Corporation tax
Charge for the year 13,768 9,721
Adjustments for prior year 430 (1,516)

Tax charge 14,198 8,205
Deferred tax 16 2,499 254

Total 16,697 8,459

Year ended Year ended
31 December 31 December

2008 2007
$’000 $’000

Reconciliation of tax charge

Profit before tax 38,733 15,084

Tax calculated at statutory rate 11,620 4,525
Share-based compensation 3,344 1,704
State taxes, net of US federal benefit 2,237 985
Listing fees and related expenses – 2,318
Tax losses for which no deferred tax asset was recognized 485 612
Interest expense on convertible redeemable preferred shares – 460
Increase in tax reserves – 384
Foreign taxes at rates different than statutory rates (1,282) (1,277)
Adjustments for prior year 430 (1,516)
Other (137) 264

Total 16,697 8,459




