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The aging analysis of these past due accounts receivable is as follows:

At 
31 December  

2009  
$’000

At 
31 December  

2008  
$’000

Over one month but less than two months 1,319 1,335
Over two months 804 1,171

Total 2,123 2,506

The carrying amounts of the Group’s accounts receivable, net, are denominated in the following currencies:

At 
31 December  

2009  
$’000

At 
31 December  

2008  
$’000

U.S. Dollar 5,700 5,680
Pound Sterling 345 339
Euro 91 156

Total 6,136 6,175

Movements on the provision for impairment of accounts receivable are as follows:			 

At 
31 December  

2009  
$’000

At 
31 December  

2008  
$’000

At 1 January 977 801
Unused amounts reversed (137) (112)
Utilized during the period (662) (64)
Provision for impairment of receivables 102 352

At 31 December 280 977

The movement of the provision for impaired receivables has been included within operating expenses in the consolidated income statement. 
The decrease in the provision for impairment primarily relates to specific clients that had accounts receivable balances which the Group has 
determined are uncollectible.

The unused amounts reversed relate to amounts that have been received after being provided for in a prior year.

The other classes within accounts receivable and other assets do not contain impaired assets. The maximum exposure to credit risk at the 
reporting date is the carrying value of each class of receivable mentioned above. The Group does not hold any collateral.

The rental deposits relate to amounts held in escrow as security deposits against the future rentals payable in relation to the leases of the 
office premises used by the Group. The deposits are interest-bearing at the holding banks’ standard rates on interest-bearing deposit accounts. 
The deposits are repayable to the Group at the end of the lease terms.

20	 Corporate Tax Receivable
The Group, on a quarterly basis, remits income taxes to taxing authorities based on its estimated taxable income as of each particular quarter. 
At the end of each calendar year, the full year estimated taxable income and related income tax expense are finalized. Due to the loss incurred in 
2009 there are corporate tax receivables from the federal and state government tax agencies of the United States of America. 
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